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ECONOMICS
Paper : ECO-HG/RC-1016

( Principles of Microeconomics—I )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the guestions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
T furcare et T i : |
(a) Give one characteristic of capitalist
economy.
R SRS <ot ey foran
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(2)

(b} Define ﬁroduction possibility curve.
Teol STl IR SR fa |

(c) What is mixed economy?

@R R 2

(d) Draw a perfectly elastic demand curve.
oy Refemrie ol QA qom & 90 |

(e) What is marginal cost?

i 9 e R g 2

() Total cost = Total fixed cost + ____.
' (Fill in the blank)
PR=-PRA@+____|
(09 3% *7 F)

(@) What is a budget line?
cen @91 2

(h) What is derived demand?
g viltw R 2
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(3)

(i) Define market.

TR X e o

() What is substitution effect?
AT R R 2

2. Answer the following questions : - 2x5=10
TS fital epprR e il ¢

(a) Write two charagtéristics of a centrally
planned economy.

FETSIR “RFRS AL B 1 cafEy B

(b) State two assumptions of Marshallian
utility analysis. '
TR TRIRBT Tomfrer o1 iy
foram

(c) Give the meaning of consumer’s surplus.

ToreTeR Byt WY fau |

(d) State the law of supply.
o RfRCH o
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(4)

(e) What is internal economies of scale?

oAl Refier e & @2

3. Answer any four from the following
questions : 5x4=20

et A1 2R R e wifkbE Sey faan -

(@) Explain briefly the characteristics of
perfectly competitive market.

o efecaironee o™ IR AREPR YT

RISUESIN

(b) Explain the determinants of elasticity of
demand.

sk RfSmrer Rz a1

(c) What is fixed cost and variable cost? Give
example of each.

e v 9 RS 5 B2 ofeRyE
PP BTz e |

(d) Explain the properties of indifference
curve.

fRacore IR CaREPTR TrRm 1 |
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(S)

(e) Distinguish between market price and
normal price.

IS T{ O FORF T N (ST |

() Discuss the economic importance of
opportunity cost.

SIS IR FYASE S SICAGAT 41 |

4. Answer the following questions (any four) :
10x4=40

TS R e B ot (R G BIRGY) -

(a) Explain the law of diminishing
marginal utility with the help of a
diagram.

mﬁmﬁmﬁmﬁmqﬁﬁmm
0 T

(b) Explain the long-run equilibrium of a
perfectly competitive market.

ﬁa&wﬁwwmmw
T
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(6)

(c) State and explain the law of demand with
the help of a diagram.

wiRw RIRG fore 9 9ot o =<1 I 01

(d) Explain about economies of scale in
production.

BeomR SRS Reafier fiac i 911

(e) Discuss critically the law of variable
proportion. '

RN were RRGT FIas1 - =0
SCEA 39 |

() Discuss about Pigouvian  welfare
economics.
frex Fame ©g1 RI SCAwA 797 |

(g9 What are the exceptions to the law of
demand? Why does the demand curve

slope downwards? 5+5=10
oitw Rfts IfErz R R 2 oitw o Ry
a0 BRICIRT = ?
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(7))

(h) Explain the shutdown position of a
business firm with the help of a diagram.

TP ARBFT Tl 30 ST 9ol oaw e
9 90

%* % %
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